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Date: February 11, 2025 

To,                   
National Stock Exchange of India Limited                   BSE Limited   
Corporate Communication                        Corporate Service Department  
Exchange Plaza,                        Floor 25, P J Towers 
Bandra‐ Kurla Complex,            Dalal Street 
Bandra (East), Mumbai‐ 400054         Mumbai‐ 400001 
NSE Code‐ TGBHOTELS                        BSE SCRIP ID – 532845 
     
Sub: Outcome of Board Meeting held on Today Tuesday, February 11, 2025 and Unaudited Financial 

Results (Standalone) of the Company for the quarter and nine months ended on December 31, 2024. 

Ref:  Meeting No.  04/2024‐25 

Dear Sir/ Madam, 

In  Compliance with Regulation  30 & 33 of  the  SEBI  (Listing Obligations  and Disclosure Requirements) 

Regulations, 2015, please find below outcome of the meeting of the Board of Directors of the Company 

held on today, the 11th February, 2025 started at 4.00 p.m. at the registered office of the company inter 

alia, has to considered and approved:  

1. The Standalone unaudited Financial Results of  the Company  for  the quarter  and nine months 

ended 31st December, 2024.  

2. Limited Review Report on  the unaudited Standalone Financial Results of  the Company  for  the 

quarter and nine months ended 31st December, 2024.  

3. Appointment Mr. Jaydeepsinh Chavda as a Chief Financial officer (CFO) (KMP) of the Company. 

 

Disclosure  required  pursuant  to  Regulation  30  of  Securities  and  Exchange  Board  of  India  (Listing 

Obligations and Disclosure Requirements) Regulations, 2015 read with Para A of Part A of Schedule III to 

the said Regulations read with Circular No SEBl/HO/CFD/CFD‐PoD‐1/P/ClR/2023/123 dated July 13, 2023 

with regard to change in Directors and Key Managerial Personnel is given herein under: 
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Sr. 
No 

Particulars to be disclosed  Requisite Information 

1  Reason for change viz. 
appointment, resignation, 
removal, death or otherwise 

Appointment of Mr. Jaydeepsinh Chavda, Chartered 
Accountant as a Chief Financial officer (KMP) of the 
Company 

2  Date of appointment/cessation (as 
applicable) & term of appointment 

Appointment With effect from 11th February, 2025. 

3  Brief profile (in case of 
appointment) 

• He  is  Semi  qualified  Chartered  Accountant  with 
more  than  15  years  of  experience  in  Accounts, 
Finance, Audit and Taxation and holds M.Com and 
LLB Degree from Gujarat University. 

• Demonstrated  ability  in  carrying  out  audit 
functions,  defining  audit  schedules,  preparing 
quick,  accurate  financial  information  and  reports 
to communicate audit findings and financial data 

• Proven  acumen  in  managing  strategic  functions 
such  as  Budgeting,  Fund  Management,  Internal 
Control, Financial Reporting and MIS Reporting. 

• Possess  comprehensive  knowledge  of  Accounting 
Standards,  rules,  regulations  and  Statutory 
compliances  issued  by  ICAI,  RBI  and  other 
autonomous  bodies.  Hands  on  knowledge  of 
Direct / Indirect Tax Acts, rules and regulations. 

• He  has  core  competencies  on  Financial  Analysis  ‐ 
Finalization  ‐  Budgeting  &  Forecasting  ‐  Internal 
Control  ‐ Fund Management ‐ Financial Reporting  ‐ 
Statutory  Compliances  ‐  Direct  /  Indirect  Taxes– 
Statutory Audit ‐ Tax Audit ‐ MIS Reporting. 

• He has IT Skills Tally ERP‐9, 7.2, 6.2, SAP FICO, Kitrat, 
and Easy Tax Software. 

4  Disclosure of relationships 
between directors (in case of 
appointment of a director) 

Mr. Jaydeepsinh Chavda is not related to any other 
director of the Company. 

 

The above information is also available on the website of the Company i.e. www.tgbhotels.com. 

The meeting was concluded at 05:10 pm. 

 You are requested to update the records accordingly.  

Yours faithfully, 

For, TGB Banquets and Hotels Limited, 

 
Arpita Shah 
Company Secretary & Compliance officer 
M. No.: A60451 
 



PRAKASH TEKWANI & ASSOCIATE
CHARTERED ACCOUNTANl

E-mailld:prakashtekwani@yahoo.com/Mo. 9978914576, 94260145'

Address: 387, 3rd Floor, Karnavati Plaza, opp. Central Bank of Ino
Revdibazar Char Rasta, Kalupur, Ahmedabad- 3800

Independent Auditor's Review Report On the quarterly Unaudited Standalone Financial Results pursuant

to the requirements of the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015 as amended

Review Report to Board of Directors
TGB BANQUETS AND HOTELS LIMITED

We have reviewed the accompanying statement of Standalone unaudited financial results of TGB BANQUETS AND
HOTELSLIMITED for the quarter and Nine Months ended 31st December 2024 prepared by the Company pursuant
to the requirements of the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 as amended read with SEBIcirculars CIRjCFDjCMDlj44j2019 March 29, 2019.

This Statement, which is the responsibility of the Company's Management and approved by the Company's Board
of Directors, has been prepared in accordance with the recognition and measurement principles laid down in the
Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34"), prescribed under Section 133 of the
Companies Act, 2013 read with relevant rules issued there under and other accounting principles generally
accepted in India. Our responsibility is to express a conclusion on the Statement based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE)2410, Review of Interim
Financial Information performed by the independent Auditor of the Entity" issued by the Institute of Chartered
Accountants of India. This standard requires that we plan and perform the review to obtain moderate assurance as
to whether the financial statements are free of material misstatement. A review is limited primarily to inquiries of
company personnel and Analytical procedures applied to financial data and thus provides less assurance than an
audit. We have not performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe that the
accompanying statement of unaudited financial results prepared in accordance with applicable accounting
standards and other recognized accounting practices and policies has not disclosed the information required to be
disclosed in terms of Regulation 33 of the SEBI(Listing Obligations and Disclosure Requirements) Regulations, 2015
including the manner in which it is to be disclosed, or that it contains any material misstatement.

Place: Ahmedabad
Date: 11/02/2025

For, Prakash Tekwani & Associates
Chartered Accountants

FRN:120253W

~.~;::=:
p~hTekwani

Partner
M.No 108681

UDIN: 25108681BMMLR05190
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(tin Lakbs)

Particulars Quarter Ended Nine Months Ended Year Ended

3L.12.2024 30.09.2024 31.12.2023 31.12.2024 31.12.2023 31.03.2024
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)

Sr.
No.
1 Income
a. Revenue from Operations 1.022.61 860.62 1,078.16 2,590.40 2,718.67 3,606.34
b. Other Income 11.64 21.79 12.03 62.71 75.30 419.67

Total Income (Net) 1,034.25 882.41 1,090.19 2,653.12 2,.793.97 4,026.01
2 Expenses

a. Cost of materials consumed 300.24 260.91 330.66 743.68 828.01 1,297.51
b. Purchase of stock-in-trade - - -
c Employees benefits expenses 149.20 131.96 148.18 403.63 413.70 571.79
d. Oeprlclation and amortization expenses 129.30 128.30 129.80 385.90 393.40 513.30
e. finance Costs 45.37 31.78 38.69 100.98 117.60 148.91
h Other expenses 341.75 308.39 377.00 915.87 940.61 1,848.69

Total Expenses 965.S7 861.34 1,024.33 2,550.07 2,693.32 4,380.20
Profit/ (Loss) from operations before exceptional and

3 extraordinary items (1-2) 68.38 21.07 65.86 103.05 100.65 (354.20)
4 Exceptional Items - - - -
5 !_rofrt {(Loss) before tax (3-4) 6S.38 21.07 65.S6 103.05 100.65 (354.20)

~ Tax expenses
1. Current expenses - - - - 0.00
2. Deffered tax - - - 1.S2.

7 Net Profit/Loss for the period (5-6) 68.38 21.07 65.86 103.05 100.65 (356.01)
S Other comprehensive income (OCI)

Items that will not be reclassified to profit or loss

Acturial Gains~.nd Losses - - 7.48
Total Comprehensive income for the period comprising
of profit and other comprehensive Income for the

9 Iperiod 68.38 21.07 65.86 103.05 100.65 (348.53)
10 Paid up equity share capital (Face value ~ 10/-) 2,92S.64 2,92S.64 2,928.64 2,92S.64 2,928.64 2,928.64

Reserve excluding Revaluation Reserves as per balance
11 sheet of previous accounting year 4.485.18

Earning per share for contlnuing or discontinuing
12 operations (of ~ 10/ each) (not annualized)

Basic EPS 0.23 0.07 0.22 0.35 0.34 (1.22)
Diluted EPS 0.23 0.07 0.22 0.35 0.34 (1.22)

See accomp,mying notes to the financial results 1t05

-
Notes: -
1 The statutory auditor of the company have conducted a limited review of the standalone financial results for the qurter and nine month ended 31st

December, 2024 persuantto regulation 33 of the SEBI (LODR) Regulation 2015. the financial results have been review by the Audit Committee and
thereafter approved by the Board of Directors at their respective meeting held on 11th February, 2025.

2 These financial statements have been prepared In accordance witb the recognition and measurement principles laid down in Ind AS 34, Interim
Financial Reporting prescribed UDder section 133 of the Companies Act:.2013 read with the relevant rules issued thereafter [Tnd AS') and other
accounting principles generally accepted in India. to the extent applicable.

3 The company do not have reportable segments other then hotels as per the indian Accounting Standards.

4

5

The figures for the previous period have been regrouped. rearranged and reclassifted wherever necessary to confirm the current years figures, and
as per the Ind As schedule III to the Companies Act, 2013.
The figures of the current quarter are the balancing figures between unaudited figures upto December 31, 2024 and unaudited figures upto

September 30, 2024. . ~~/""'~'. 0 ~~..::.::_~:.~~
.~.... .....-.!:./....\\tels U f!; _2 -, "..:J ,~.,. '~.: .
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Place: Ahmedabad
Date: 11.02.2025


		2025-02-11T17:11:20+0530
	ARPITA HARDIK SHAH




